STATEMENT

We have noted that the U.S. Department of Justice is in the
process of posting a court document involving Shanghai Universal
Logistics Equipment Co., Ltd. (the "Company") .

In response to the above event, we state as follows:

As of the date of this statement, the Company has not received
any notice of legal process or other legal documents from the U.S.
Department of Justice in relation to the said event. At present, the
Company is operating normally and all business activities continue
to be carried out in a stable and orderly manner. The Company is
paying close attention to the progress of this event.

We sincerely appreciate the trust and support from our valued
customers and business partners. We remain committed to

providing high-quality products and services to clients worldwide.
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